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NATIONAL DrsT. - A bufinefs which 
ries with it an idea of national bank- 
ruptey and ruin. From which, you main- 
tain, that there is but one poſſible means 
of eſcape; and that is by the conſtant, 
unalienable application of the un fund, 
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tional debt is elearly demonſtrable; pro- 
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at that tha), and. a debt. 4 one hundred 
— forty millions, ae amount of the pre 
ſent debt. If the intereſt of the f is 
+. two millions, the intereſt of the laſt is 
| five millions fix hundred thouſand pounds. 
The nation at that time might be very able 
to bear the payment of two millions ſtand- 3 
ing intereſt, and the current ſupplies of 
the year; it may now be able to pay the 
the intereſt of twice that ſum, and the 
current expences of the year, and yet be 
utterly incapable of paying the i 
the preſent. debt, and the eceflary- | 
dental expences. But as in the courſe 
of your treating this ſubject, in your Ap- 
peal to the Public, there are ſeveral things 
that are either above my compre 
or contrary to my reaſon; I N vi 
to refer to the A ppeal, and take 
courſe as they . * ogy of's 


ſays # _— ordet to 


% 


eo — it no 


* 


— 


„ idea of a — — e e 


* / * i . ve : o «of» 1 
1 10 « (9p ay. f J I 8 
. 3 Pe 5 "ar #2 * , . o F " 3 


bg 1 
4 F Jas 


You then din out three ways, in in wh. ich 
gdom may apply ſuch a ſaving. 


: X 
” { of - . * 8 2 4 4 , 42 „ - k ” = 4 
«SE. $2 $0.2 % x $28 * + ag 1 | 7 5 a * ' 7 pa 


ö The intereſts diſengaged from 
„ fme to time by the payments made | 
en it, may be chemlelves applied 20 

| *:he payinent of the public debts” 


ST 


. 
. 5 3, 7 


er io os 


54 think is evi- 


nually more than will pay the intereſt of 
ſttzce debt, being conſtantly applied towards 
te diſcharge of the intereſt and debt, 
3 myſt--annually diminiſh; and finally will 
# >  _ diſcharge the ſame. But when the ſenſe 
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may. Let us ſuppoſe then, that a Nx- 
ION is indebted to the amount of 140 
millions, that the intereſt on the ſame is 
5,600,000, and that its ability will extend 
no- farther than to furniſh 6,600,000; by 
n | any poſſible means whatever. However, 
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the debt: This being repeated yeat᷑ after 
year, it would 2 exact] in the man- 
ner the Baß fad. At the end of 
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third-year, a third million, together Wich 
and the 3 intereſt of the intereſt of the firſt. 
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the whole amount of its reſources, and 
therefore cannot diſcharge the intereſt 

of the money it borrows, that at the end 

of every year becomes PRIxCI PAL; or, A 

which is the ſame thing, it muſt borraw | 

| as much more at the end of each year, 

| as may be neceſſary to pay the _ 
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the end of the 4th, year 135.7853830 

Amount of the new Aha 8 
the end of the ſame ycar 4.246,464 I 
Total amount of the national nenne, — 
bt — „ 140,000,000} 


2 OS . 
* 13 SG 1 
3 * N * 
A * x, ah - 
2 1 N 
4 x - * 


5 5 
"F<. : 9 
8 N RES 
3 W 
io 
Wo OY 2 oe I; 
5 : 
= - 
Py 
* 


r 


1 
2 — 
* 


% 
5 


2 
” 


Lo Wes. 
* 


* 
4.4 
EY 


c ˙ ak a 


0 1 
N . 
* 


5 r * 1 y 
. ale — che aten 


406 years,. th the db would ire 
the fame, n 3B. al OPM, 1 A CET SE Bon | 
criieuans $23292ai, 27005 92 * S0-- 403+ 01. 
tcm parifon G 8 ng : 
1 ? corty' in on, WI 3 
800 » eh . ay wn, and: the 
produce of that produce, and lo on, 46 
Y «capable, of an inereaſ 5 
2 Ws a province of ſopport a kingdom.” wr 
old ls very preny; ax 1 am afraid} nor juſt. 
eing 1 ould rather” compare it to a parſoma 


ſum barn, . "which is always open. to receive 
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2 creaſes the quantity till the next ithing 
4 bei inge a freſh. recruit of ſtock. The 
. doctor ſeems to ſpeak of <A "Sinking Fund 
F as a ſpring or fountain, whereas at beſt it 
* is no more than a reſervoir, which depends 
530 entirely upon other ſprings / Or ſources, as 


we ſhall ſes by and by; when they are 
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to aſk; if there is no medium? Should 
the ſtate find it has ability to diſcharge the 


this moment. For ſo long as the 
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the dae debt — as it Jens now 


an hundred year, without the leaſt/ten- 


dency to:ſink the fate below ee is at 


can furniſh money to — Whole 
current expences of the year, with an 


overplus; ſuch overplus being applied as 


it ought, will certainly diminiſh the debt. 


But when theſe expences exceed their 


utmoſt ability, the debt, in ſpite of all 
management, will increaſe; and I con- 
ceive it can make no difference how any 


former ſurplus's may be applied, if towards 
of the old debts new ones 
muſt be contracted, with an intereſt daily 
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Thar i Has: not been diſcharged without 
| Inourring nee debts; is abandantly-mani- 
feſt from the preſent” frightful extent of 
the Nation! Debt. Nor is it always right, 
or does it ſignify to inveigh againſt Ami- 
nitration; Minjlers are but men, and are 
too frequently neceſfitated t purſue rea- 
fares by 4 majority of che people, r 
— — teriled and condemned by 
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1 ſometimes they dra it upon 
him. In proof of tis a recent inſtance is 

at hand. A Nox Lokp, who deſerv- 
tinuing the bounty on the exportation of 

corn, and carried his point, though not 
without violent oppoſition; this proved in 
the event a meaſute of the moſt fortunate 
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ſo remarkably ſaved us from ruin, the 
M1nisTER was loaded with infamy, and 


moſt unjuſtly, accuſed of Jacrifieing the 
intereſt of bis country to bis popular 


Such is the fate of MixisTERS Si: prevent 
faireſt bloom is ever liable to be blighted 
and: ſwept: away by the noxious blaſts of 
envy and diſcontent. The preſent has M 
ſtood his ground fitm and unſhaken. 
amidſt the ĩage and violence of the popu- wy, 
lace, excited by the deadly acts of envy. 
and malignity; And I will venture to ſay, 
if the Nation ſhould: be fortunateyenough = 
to have him at the head of affairs a few 
years longer, they will find themſelves in | 
a more proſperous and reſpectable ſituatioan 
than they even hoped. + But whatever 
77 and diſcontent may ſuggeſt, the pus 
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of the Land. 255 ax, from four ehe bee 
Aſk the firſt hundred freeholders you meet, 
if they ate for reducing the Land- Tax to 
three ſhillings, ori keepingi it up tot foum 
in order to reduce the Natiann Dru; if 
you meet wich one out of the hundr᷑d 
who! would vote for the latter; I ſhall be 
much ſurprĩzed. There was a time when 
the Sinking Fund miglit have anfwered ſo 
deſirable a purpoſe; but even then not 
with ſo much eaſe as is generally ima- 
gined; for how far ſoe ver the doctor 
honeſt zeal fot the permanent proſperity 
of his country may carry him, ninety- ning 
in an hundred are for the enjoyment of 
the preſent hour; and Adminiſtration dare 
noe! tax the people for a long ſeries of 
Vis D years 
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latent conditions, attend the argument 


25 it ſtands; and aſſents to the concluſion, 
8 demonſtrably certain %, 


Pros] „ ND 21 es As fan Oriw 
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charge the preſent National Debt, and 
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good work, is to be performed only upon 
certam- conditions, - which conditions do 


during the time the ſum of { 200;o00 


is anmually ſet apart to accumulate, the 
nation ſhall pay and diſcharge the whole 


Intereſt of the preſent debt, together with 


all and every incidental charge and expence 
that may acerue in time of war or peace, 
for and during the ſaid term of 86 years. 
.A Condition, which if any regard is to be 
Paid to paſt events, abſolutely vacates and 
annuls the benefit and advantage of the 


[whole meaſure. For admitting that cer- 


tain branches of the Revenue do produce 


a ſurplus of ¶ 20, oo0 per ann. which is 
ſacredly applied towards jthe' diſcharge. of 
the national debt, according to the true 
intention and meaning of the Sinking Fung. 
Þ * n circumſtances of the times, from the 
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avally, together. wich the intereſt kom 3 
pear to year on the accumulating debt; . 
the Nate of the National Debt, then, in- 
ſtead of having paid off its preſent debt, 
and raiſing a capilal of 120 millions, 
would be this: At the end of the term it 
would be 260. millions in debt, which is 
greater than the preſent debt by 120 mil- 
lions. This would then be out true and 
moſt deplorable ſituation; and this, the 
| hiſtory of paſt times WE declare: and 
confirm. 1 Mens 2 


. * the Sinking Fund as. 
; tel. the national debt at that time was 
about 55 millions, this was 56 years ago, 
and the debt is now/ about 140 millions; 
ſo that it is increaſed. in that time the ſur- 
prizing ſum of 85 millions. To this you 
temark, this increaſe of debt is owing 
entirely to the Sinking Fund's being miſ—- 
applied to the payment of current annual 
expences, inſtead of being applied towards 
the diſcharging the old debt. This I beg 

| leave to ſay, Sir, J conceive. to be a great 
miſtake; 
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the very ſame ſum as . old e ones dil 
charged with its intereſt, and in the ſame 
time. But if you will ſet apart a ſum of 
money, and calculate its effects from the 
operation of compound intereſt on the one 
hand, and borrow the ſame ſum of money, 
leaving out its operation of compound in- 
tereſt on the other, by that means you 
may. diſcharge any debt, or raiſe any for- 
tune, let the extent of the ſum be what 
you pleaſe. Was it as eaſy, doctor, to 
diſcharge the national debt, as it is to make 
f gures and raiſe ſchemes of calculation, 
you and I could jointly or ſeparately exo- 
nerate the whole, and ſet. the Nation, in a 
few minutes, as clear as it was at the 
RevoruTIon, But I muſt beg leave to 
inſiſt, that there is no doing it by means 
of a Sinking Fund, unleſs fuch Fund be 
ſupplied from time to time by levies'raiſed 
on the people. This is a taſk they have 
not been equal to, ſince the commence- 
ment of the debt, which is abundantly 
evident from its continual increaſe to the 
. Ml preſent 
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being duly attended 
1 pints boned ſatisfaQtorily anſwer - 
all youre arnold — 
Periority of a ſinking fund; and therefore 
| J need not apply them to every particular 
caſe you hey are equally 
applicable to each. But p. 7 and 8. con- 
taining ſome. neculiatn | SONGS 
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alot: It is an b oberen ion af particular i im- 
[ | . ec portance here, that there it no benefit 
L to be derived from employing a fund 
te in the ſecond of the ways I have men- 
e tioned, rather than the firſt. In both 
et caſes the taxes are continued during the 
Operation of the fund, and the national 
e burdens are the ſame. In the ſonmer, 
ES ace eee is employed to pay 
eta debt, and in the latter, to ſave à debt, 
8 which muſt have been otherwiſe incur- 
1 red; and thus Far, the two funds are 
. 3 equal in their influence on the 
ST public.“ 
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difference of: theipreſent. influence: is very 
orcat,; ¶ Suppbſa the nation has a millioti 
more to raiſe than it can ſennveniently fant! 
ways to do, and that ſum dies ready inthe 


that million for; the purpoſe. By: that 
means Adminiſtration is relieved from the 
difficulties. that would) attend the raiſing. it; 1 


and the people are relieved by paying a 


| million leſs than otherwiſe they muſt have 
done. Therefore tis plain, what would 


have been a preſent burden, and probably 
a vr y grie vous: one, is entirely aroiei ib 
ſuch an application of: a million from the 
2 and the old debt remains the 
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65 a debt; eee 
« put blie anoth 1 ther 
— „ Whereas if 
Yyſows a debt; or, which is the 
intereſt of a debt, as that intereſt would 
*.not/ itſclfrhaveborne intereſt,” no farth 
—— age. Anablry * Fas- 
rid, and contains in itſelf a number 
„ continually growing of other annuities. 
„Ins the other caſe, it is a BARREN 
e. n. Ait vt e 2 ar 
Well hi 15 fly WIr: ut #224 * 4115 115 
A will not r Fallacious, 
ecauſe I a ghly convinced Dr. 
by n ans intend to miſlead 
the public; bot; E walt beg leave to ſay, 
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tirely in favour of that way, which is not 
balanced by any Kind of loſs or expence. 
That in the firſt = it bears a compound 
a7. 1 intereſt ; 
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old in 1 be 
ng.jnzereſt4.in}.the.fiſt caſe it is Prolific 
in the ſecond, it is; Lernen. But why does 
it. beat 50 ingrelt in .the ſecond way dt 
applying, it ? Suppoſe I borrow £ 1000 of 
Dr. Price, (hut perhaps; he; will ſay you. 
ſhall not, for I will net lend. it vou but, 
good doctor, lend me the ſuppoſition,. 
that is all I alle) at 5 per cent. At fix 
months end her calls for his intereſt, I 
then pay him 25. On the marrow he 
calls again, and dh, I, find. I hall not 
want this money, give. me. your note for 
it; with intereſt, and you may have it for 
fx, months if you pleaſe, which is done 
acoordingly, At the end of fix months 
mores. he. gallg again for C 25. due for in- 
tereſt on the: £ 1000 at that time, which 
I pay him. Ile then pulls out his note 
fot £ 25, which I gave him before, ſay- 
ing, Lou may as well take this note, pax 
me 125. 64. the intereſt due on the ſame, 
and give me your note for C 50, to carry 
intereſt from this time, and there is your 
former note, and the / 25 Jou paid me, 
Thus we might go on from time to time 
till the intereſt equalled the principal, or 
n 80 you pleaſe. Now the queſtion 
(104 E between 
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Putiſhment; but in reality e 
vo Ul intents ant purpoſes; | Le og lem 
0 „ Selz if nal N 5 hace 
In this mannet it « exactly bes! 
tween the public and — itors; A get” 
tleman wh has money in the funds, for 
which he receives a dividend of C lo, 
it is at his option either ta inveſt that ins, 
tereſt again in the funds; or diſpoſe of it 
therwiſe; but which wüy ſoever he chö- 
ſeb, it makes no difference to the publieg 
i their neceſſmieꝭ oblige chern to borrow 3 
* does not ſiguity acai it is the money 
tBey paid for inteteſt;*6r Whether it 18 4 
freſh ſum from a-diffckeneitiand,; & Jub=- 


jeQs chem to the payment bfr freſh n- 


teteſt, and operates eräctiy in the ſanse 


way; and to equal diſadviiitige a8 if they 
ant fs 


ſhould pay intereſt upon intereſt, an 
equally vA IIC in every teſpect to che 
Af method As to what” the doctor 
of © preferring an exem ption from the 
* burden of ons annuity; to an eremp⸗ 
e tion 
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a ab 4o8:illions, only 
1 die) ſakecrbG:ſanidgi æ debt, rather 
ham pay ine an equal debt cht is, from 
es freganlale N ¹νß⁵itAucee in itſelf abs 
eiu ſblutely frivolous,” I conetire to ariſe 
from his partial madners of. ſtating the 
«caſe. The! ld:to, the kingdom Would 
not be 208 Imilltons nor ſo many Pence, 
in dne way cinore tha than the other; ee 
-aAlythe' ſame. \The regſon of, the appa- 
rent difference ig, that he ra 74. 
Pang; inter rest on the money; paid by 
Seen een the ihe; 
bot re ck om dg intereſt on the fame money 
when applied in diſchar Rf 9h Current, 4 

as he 285 thing, 
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valuable A8 it is: in the hands! of Govern- 
ment, and that ict iutrroſt will so]mClate 
by their ufs of it equnlly o faſt at leaſt, 
oſten much faſter, be never could: Have 
Aoought chat any ſum 
Way of payin, — otould habt beer 10 
far exceeded by anotherlii Nhe different 
Io A MANNER dot. ys: 
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ee the favings or furpluſits of the 
. find ſuffered 1 remain with: he 
individuals that Turnffh' them, A 

" furns is Would produce” the mighty 

doctor quotes, „ dee fc 0 
tages the extra uſe of it would . 
their hands, over and above the common - 
vera 11019 20 BL Sd 402! % * 


lerable ſubſiſtence or well-being: of the 


much too burthenſdme and grievous, to 
exonerate poſterity from. like burdens, 
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's would, I fear, be introducing a ſcene of 

g vretchedneſs and - miſery we might very 
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„bor that purpoſe, at an equal or even 
N bigher intereſt than the debts bear; 
* and, without providing any other Funds 
than ſuch {mall ones, as ſhell from year xo 
„year becatne neceſſary ier ber 
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n chingilig lof — nh wilt: be 4 
the greateſt [BenefaHor: tor individuals as 
well as the public, the world over knew. 


= will venture to ſqy, this is a ſecret no 


man is maſter:of but yourſeif; and it is 
therefore well worth ther ſtudy and labour I 
« of every one to make himſelf fully ac- 
nen with. nest viiog dis 
10 RS} + Dain v0.85 Þ 1b e7- | 


ene e ober- 4: 
vation or two, which: will; furniſh: an in- 


fallible rule to try the truth of this, and 
all other aſſertions of the ſume xind by. 
Whenever the public or individuals are 
once in debt, they! ys ever remain ſo 
as long as their expenoes ot outgoings equal 
their income. Suppoſe = is indebted in 
the ſum of £ 100, and ſpends the whole 
of his income as faſt or faſter than he re- 
ceives it, he may get furtlier into debt, 
but ſhould he. live 4 hundred years he 
could never get out, nor in the leaſt dimii- 
© niſh' his debt Should he, upon your plan, 
borrow money of others,” at an equal rate 
©: of intereſt, by that means he might ſhift | 
Fg debt from his preſent creditors to othets, 
| but 
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due he adi the lame Abtei x 
ithoot the leath/ relief Bun borrowing; 
ot ſhould he botrow'at a higher rate of 
4 tereſt; (as ye⁰ fy he my, and notweith⸗- 
tanding that diminiſh his debt) tis very 
ident to me, his- debt would intreaſe in 
. . tothe advance of intereſt. 
ot I am not à ſtranger to the ſalvo you 
ere call in to your aid, I mean the pro- 
iſoe, formerly mentioned. I ſhould be 
orry to offend, doctor; but I muſt Beg 
aye to ſay, this appears to me to be 
lownright begying the OY as "9 
zppear by what RAS cd iin 
Lon ſay, Sir cx. Sandi our eee, 
© in the year 1706 had reſolved to borrow 
half a million annually for the purpoſe. 
* of redeeming the debts of the kingdom. 
In private fe, ſuch à meaſure would 
be juſtly deemed abſürd: But in a. Sate 
* it would be the effect of the ſbundeſt 
policy. For in the prefent year the 
National Gain, ſuppoſing the money ap⸗ 
plied without interruption, to the re- 
* demption of debts bearing 4 per cent. 
© intereſt, would have been an HunDRED 
* MiLxions, being debt redeemed, or the 
| cc te ſum 
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millions is aſcribed to the plan of borrow- 
ing. Now, I am of opinion that the na- 
tion would not receive the leaſf gain orf 


| advantage by ſuch a meaſure. But at the 
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bor the ſame, thaß itg whole taxes ec - 
-Jourees could: by-uo means he enbnd 
-farther than to pay the intereſt of the: Ate 


2 72 millions, a the Guerent expenses 
of -the-year, its ability could not extend a 
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at the end of five years; the preciſe ſum 
chat the nation was in debt when this 
- meaſure was commenced ; and thus would 
it operate was it to be carried on for 56 
or 560 n. ſtate of the queſtion 
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Viffetence: You. allow Tuch à inbafüft if. 
Printe lile would be zuſlly deemed abe 
furck: Indeed, everyone. -perteves- c the 
Ss: in a State it is equally ſo, but 
rom its extent and magnitude it; is m 
-eifficult to comprehend, But money bor- 

| pit to pay debe hic cuſs heli 
cexactly the ame: They only, differ as ant 
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biney / he ſaid, that compound intereſt ſhould 
not be alloired. I anfwer, there is no 
abe fur woch ar aſſertion: For if 
money 
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ſubject to intereſt, [ and that intereſt again 
> intereſt, and ſo on, ad infnitum.— But 
may be fad, it is plain the doctor in- 
ended the intereſt of the fits borrow: 
mould be diſcharged by taxes laid on the 
people; otherwite whit does he clean, th 
. 16. % Biying, Without providing 
& any othet Funde tam fuck fall ee 
as hell from year tö year beco rie ner 
* ceſſaty to pay the Ittterefts of the Titfris | 
* Borrowed. N anſwer, admit that to 
his mean ng, atick tiuft beg 1 leave to 
dein tis plainly begging the queſtion. 
For, the Nation either Has it in its power 
8 diſcharge its debts," or it his not; if it 
as, then bortowing money for hut put- 
pole is an unnecefſaty meaſure, and ſhouta 
by all means be avoided, But if it has it 
not in its power, then to ſay it ſhall. pro- 
vide Funds to difcharg e the intereſt of the 
ſum borrowed, is to Tubjea it fo a butden 
it is confefſed it is not able to bear, which 
inability ſuggefted the neceſſity of the 
Wmecaſure of borrowing. And thoug h the 
Fonds, for that purpoſe, are called SUCH 
$MALL ONES, yet if ny are conſidered a8 
accu- 
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Ting: if. we ſhout 7 aud 1 by 
no means think it admiſſible), that the Na- 
tion could provide Funds for any length *_ 
time for the payment of the intereſt of the 
ſums that is propoſed to be borrowed, over 
and above the intereſt of the preſent debt, 
and all current and incidental expences. 

I then inſiſt, that borrowing money for the , 
payment of the debt is an unprofitable i 
meaſure, and altogether unneceſſary. For 
if the Nation can pay the intereſt of the N 
money borrowed, that is, if they can pay 
an; annuity increaſing | at the rate off 

| £ 20,000 every year, that, ſom. applied 
annually for 56 years towards the diſcharge 
of the National Debt, will as effectually 

anſwer the purpoſe, and diſcharge as much 
of the Debt as the borrowing half a mil- 
lion annually for that purpoſe. And 1 
appeal to the doctor, as a Gentleman of 
weracity and honour, if this be not preciſe- 1 
ly the caſe? If fo, why then ſhould we 
deceive ourſelves with ſchemes of borrow- 
ing, and give a Jeeming utility and im- 

portant 
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p ortant adragcage to a tneaſure which' is A 
mere ney of ee 38 et 
bis brings: me back to the? ſerie of 
iy former univerſal maxim, viz. If the 
come of a State exceeds its outgoings; the 
plus being inviolably applied towards 
iſcharging its debts, they would be con- 
inually diminiſhing, and in time it would 


bt, 
cs. Wotally diſcharge them. But, on the other 
he and, if its outgoings exceed its income, 
ple s debts would conſtantly increaſe, and 
>... nally terminate in inevitable ruin. To 


orrow' money, or to depend upon the 


the moi 
pay do wers of a ſinking fund, would be only | 
af deceive ourſelves; our fate in ſuch a a 


plorable- ſituation wald be abſolutely 
ixed, and without all remedy, unleſs we 
would grow wiſe: in time, and bring our 
pences within our ability to bear them. 
deed, where the outgoings of a State 
xceeds its income, there can be no ſuch 
ing, properly ſpeaking, as a Sinking 
und ; there may be ſurplus's of particular 


i - Þ 
nl : ande, which may be called by that 
Ww. ame, and they may be applied towards 


diſcharge of the National Debt in the 


* * recommend, and as was origi- 
nally 


"I. an 1 . if — you 3 
diſcharge or redeem half a million of debt 
by the ſinking fund, you contract or incuiſ 
a new debt annually to twice that amount 
that is, while you pay off one million, youll 
contract a new debt ef two; ſe that by 3 
che time you baue redeemed S»yznTyY 
TWO MixrLioxs ef debt, vu will find 5 
vourſelves Ou HUNn RED and 'ForT vl 
Foux further in debt. In ſhort, I hae 
no idea of 2 ſinking fund, or its efficacy 
under ſuch circumſtances ; We may * 4 
its effects as omnipatent as we pleaſe; b 
a ſuperior riſing debt would be more om 
nipotent than it, if I may ſo ſpeak, an 
would render null and void its whol 
efficacy and power. We may call it pay 
"ing ſimple intereſt fer the money we bo 
row; but all who know the uſe of 1 
know, that every one who pays the in 
. tereſt punctually when it becomes due 
pays compound} interel „ or: what in every 
-ſenſe is equal to it. For ſhould he borrorl 
money or: intereſt; or diſcount bills to pay 1 
it, that would be paying compound in 
tereſt in expreſs terms. But ſhould b 
have caſh ta pey it without, that ca 
woule 
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would: aba have made an inte nn 
till amounts 90 1 ew thing. Baal 


C4 333 2 2 toy 


bat 8 11 4 4 be a barbarous, 
be a'fooliſh policy, (p. 14.) that ſhould 
run a kingdom in debt Mir toxs, in 
66 « ances to ſave Thous Ax ps7” but the a4 
of neceſſity muſt not be confidered as crimes 
of choice, or weakneſs of miniſters. If they 
are depraved and corrupted, and your Par- 
lament venal and unfaithful, are not the 
latter of your on choice, and the former | 
commonly choſen of them? Conſider then 
where. venality and corruption began. If 
a conflituent will ſell, ſurely the purchaſer 
has, a. right to do ſo; at leaſt the former 
Inas no title to complaint; he has received | 
the price of his folly and wickedneſs, ah 
therefore ſhould be content, and. Wear, 
vithout grumbling, 8 fetters he forged 
for Nina and his daa. 2. N 06 


© & 


On 
1 


If depraviy, degeneracy, and corrup- 
ion, are become univerſal; it is unteaſon- 
ible. to expect  infallibility from people 
pain office. If individuals are corrupt, 1 

in am afraid they are ſeldom made better, by 
the Army, Nor: Law, Chor. or State. 
| 8 | Such 


fas 


1s individuals are, -fuch'mhay eicy' be 
* to be he 4% e xl 
poſts. A bad man is ſeldom made better 
by wif intreale* "of weatth jo pow vet, L 
PAs TBFET Toit bf OEAFLOTNY = $3535 tent BR 507; 

But you ſay: Sir, p. 19. 0 Many ſchhemes 
& Rave! at different times been prope 
«for paying off tie National Debt. But 
the invenntors'sf them might have ſpared 
their ! bout. Their ſcheme could not 
«deſerve the · leaſt notice. The beſt ſcheme | 
nas been long known,“ &c. "Meanits i 
Ge Arikitg fund, and'thinking it impoſſible 
any other thould anſwer.” A finkipg fund 
end moſt 'certainly anſwer the defired 
end; but we have notie, I ftar, at leaſt in 
ty ſenſe of i But Tapprehend there ate | 

y mo! be #elemevrtiaks bhe wich werd 
allwer as effectually a as that, and in far 
leſs time; büt füch as never have been put | 
in practice, what "might have been their 
fucceſs can never be known. There is 
öne ſcheme, however, 1 will venture to 
| recommend before I have done, which, 
under your auſpices and direction, I think 
mult prove infallible. Or if it ſhould nat 
redeem the National Debt, it wWould at 
leaſt ans us ſuperior to it, and ſecure us 
3 8 5 from 
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cron the ruin * naw 


Rroy us. But for this ho ths ya 
wie un s 6, Pages 


As. to the Sinking Had, though 1 you 
have treated of Its nature and operations ſo 


fully, I find, by the converiation of fer 


veral, they have quite miſtaken your 


3 and, e being. informed, "0 
You every . where . 

compare it, in its: operations. and effects, 
when applied in diſcharge of the National 
Debt, to money bearing compound in- 
tereſt; and that it aceumulates in the ſame 
beneficial manner. This, as a compariſon, 
very well ſeryes to illuſtrate and explain 
your meaning; but many, it ſeems, have 


miſtaken the thing it is compared to, fr 
the thing itſelf; between which I obſerved 


there is an infinite difference. They re- 
Plied, if ſo, there muſt be a ſtrange fal- 
lacy in the doQtor's argument which they 
had not diſcovered. I told them that was 
for want of attending to the whole of it. 
TI will therefore endeavour to explain this 


matter in the eaſieſt and cleareſt manner 
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(is 22 has well-defined) Lege 1 
& any Savm or SuxpLus, ſet apart from 3 
e the reſt of an annual income, and ap- 


0 
% * 


* * 5: f ; q *1 * 8 * x 5 6 , * ö 1 7 5 . 
* 19 | 
1 9 i / : a 
4 : $8 
. #3 , * ** 
1 " 6 1 
FR 87 J £ 4 * 


wy propriated to the purpoſe of paying off, 
« or ſinking debts.— The original inten- 


tion of inſtituting ſuch a Fund, was, that 


it ſhould be inviolably applied towards the 


diſcharge of ſuch debts as had or might be 
contracted during the times of extraordi- 


nary expence, when they might happen 
to be ſo great, as to render it imprudent 
or inconvenient to tax the people ſo high 
as ſuch outgoings made neceſſary. There- 
fore it was thought a more eligible way 
to borrow money for the preſent, and to 
appiy the ſinking fund towards the diſ- 


| way as It ſhould are MG: 24/4 


. in ae of time, it has ſo hag 


pened, that our expences or outgoings 


have been ſo exceedingly multiplied, that 


the National Debt is grown to an enor- 


mous ſize, far beyond what it was thought 
poſſible, even by the ableſt ſtateſmen, for 


the nation to bear. So that to diſcharge 


the intereſt of the preſent debt, and pay 


current expences, requires the raiſing an- 
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nually Moy heayier taxes now, "OF the 
nate required then, even in the times of 
be greateſt Exigence, when it was thought 
more prudent to borro than to diſtreſs 


the n oy: —_ qo higher. 


This has put Adminiſtiation agile; great 
difficulties, The people groan under a 


load of taxes, which are become intolera- 


ble; therefore, let the exigences of the 
flate be as great as may be, to increaſe a 
load already much too great, is univerſally 
oppoſed. The general voice then, is, 


' borrow more money, or apply what you 


have in the Sinking Fund, rather than 
multiply or augment the taxes, which the 
people cannot, which it is feared they will 
not bear.— As the leaſt evil, that of apply- 
ing the money in the Sinking Fund to the 
diſcharge of current expences, is adopted, 


and the payment of the former debts there- 
by procraſtinated. This is the alienation 


the doctor complains of; and maintains, 
that it would be infinitely better to borrow 
money for the purpoſe ; for, by means of 


ſuch alienation, you run the kingdom in 
debt MILLIONS, in order to fave THou= 
$ANDS; meaning, that if the money- in 


i | the 


t41 


the ſinking fund was e to the pay 
ment of the former debts, it would bear 
compound intereſt, and if money was bor- 
rowed in its ſtead, for it, the Kingdom 
would only pay Ample intereff. This it is 
that has imprinted a falſe idea of this 


mmer on the minds of many 7 


5 aan fot this i in a Nw at thy 1 
| ſame time, a true light: Let us ſuppoſe 
the intereſt of the National Debt, and the 
current ſervices, require taxes to be raiſed 
' annually to the amount of fix millions; 
that however eight millions is the amount 
of the preſent taxes, beyond which they 
cannot be extended, without diſtreſſing 
the people beyond all meaſure. Here is 
a clear Surplus or Saving of two millions 
per ann. which paſſes into the Sinking 
Fund, and by it is applied towards the 
diſcharge of the National Debt. From 
hence it is clear, two millions of debt 
would be diſcharged annually, ſo long as 
the Fund and its application ſhould be 
continued; beſides the intereſt of each 
two millions at the end of each ſucceeding WW 
year, and alſo the intereſt of ſuch intereſt. | 


Let us ſuppoſe. this mcaſure to continue | 
_ Unree 


"8 


| three . 
|. the end of the lägen kes thre; 8. 


o 3 © 6 & 2 8 


— 


| " F 
eh, At the end of cit | 


year to tifions of debt is dife 


gether | with the intereſt of the firſt two 
millions; at the end of the third, two 
more, rogethitr- with the intereſt” ot out 
millions, and the intereſt of the inteteſt of 
the firſt t two millions. At this time à War 
happens to break out, atid the current ſer- 
vice of the ſtate requires eiglit milliotis in 
the room of fix; therefore Admitiſtratlon 
miſt either beten tlie burden of taxes 4 


foutth, that i: 18, from ei ht to. ten millions; 1 
or elſe they muſt apply the toro mi lions 


in the Sinking Fund to current ſervice, 


| and let the National Debt continue till 


bettet times. Should we go on ih this 
way for twenty or an hundred yeats, the 


| debt would continue the "fame exackly, 


without the leaſt increaſe or diminution. 


| Whereas Had the ſix millions paid in tlie 


three fofthiet years, together with the if 
tereſt upon it, been money at, or opera- 
ted like money at cornpbund interelt, this 


could not have been the caſe ; for then 


thoſe ſums w6uld have daily accuitiblated 


as money at compound inteteſt doth, and 
in time would: habe totally diſchatged the 


National 
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' National-Debe, / S its. magnitude ten 


8 0 as great as it is. Here then it is the 
or's eee totally fall. „eth a8 
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The tryth | is, — money ar aribn ing from 


: the, Sinking Fund, as ſuppoſe; the fix pi: 


lions abovementioned, or any other ſum, 
applied as above, neither, is money at 
compound. intereſt, nor are its effects ana- 
lagous thereto. IW o millions applied by 
the ſinkin g fund, or. any other way towards 
the e of, the debt, would reduce 
the ſum ſo much, and conſequently, the 
intereſt. of the ſame. But there its whole 


efficacy or power determines and ceaſes for 


ever. The queſtion then is, ſuppoſing 


this to be true, what is the intereſt, an 


the intereſt upon intereſt above talked of, 
and how is it produced ? ? I anſwer, that i it 
owes its exiſtence to quite another Source, 
which is the people's pocket. "The 1 money 
paid, as ſuppoſe, the fix millions above - 


mentioned have wrought their whole Gy 


fect, the intereſt of two millions paid the 
firſt year, the intereſt of the four millions 
paid the firſt and ſecond year, and the i in- 


tereſt of the intereſt paid the firſt year, let 
: the e be what it will, not a ſhilling 


of 


k * 


11 


dF it was produced vy he gag x mille, c 
but was ſo much money paid by the peop ss 


e the iet of four millions ef debt 
"7 i they had before diſcharged: And it would 
1 hw operated exactly. in * ſame man» 


ner, had the ſame Sands: the intereſt as 


© I counted! to been paid towards the dif 
- charge of the:debty ſo far as they extend, 


whether the ſix. millions had been paid 


ls or not. So that the-whole-intereſt; which 
© If is nad to accumulate from ſuck payments, 
0 do not at alliariſe from the payments, but 2 
e from the money paid by the people from 7 


time to time, e above the inen 


e eee „i de c 
1 eee 


rr this.” If Adminiſtration ſhould 
think proper t lay taxes on the people to 
ſuch: an amount, as produce two 
millions annuaMly; Pap any other ſutn) over 
and above- what- the whole preſent out- 
goings amount tò, it would ſooner” dif- 
charge the National Debt, than if the, an- 
| -Hual paytnehts thould cetrtaſs, i in propor- 
tion to the decreaſe of the debt: that is, 
im other words: A latger annual payment 
. diſcharge a debt than a Teſs. 
wn A 
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W which — v0 proel. 
* is preciſely the caſe: and: Lde main 
tain, that whatever may beſthe amount of 
the Nations Deut, together with all) in- 
tereſt that either is, or hall become due, 
to diſcharge the ſame by nieans of :a Spb- 
ang Fund, as explained and/infiſted: on by 
he doctor every penny hiuſſ firſt or laſt 
be paid aby the people. ¶IThereſore, the 
Kuiſference between applying the fink ing 
fund ta the payment: off debts, already 
contracted, and applying it to: current 
ſervices, to prevent the contracting [mew 
flebts,. leſpects the times of payment 
folely. For, in both gafrs, the »whole. 
money muſt be paid by the people, firſt 
or laſt. he goeſtion femeining then, is 
this only. Whether the 33 
ble burden pf 340 millibus, : ſhall be dif 
Charged by the. pꝛeſentingenerationg o or 
Whether the whole, of an part of it, ſhall 
be banded, down to ee as our fore- 
OM banded, K-40,U82; dae 
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1 Would not take upon me to lat: 
either the human manity ar juſtice,» of laying | 
the Whole burden of diſcharging the 


"National. Deb 4. on dhe preſent genere 
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tion. |. But aul buy one Gl tet hu heart 
upon it, as to ſee the miſeries, and ht 
che groans our heavy burdens occaſion ; 
in many families, unmeved; he muſt eer- 

tainly Have extinguiſhed the fine, tender, 

but forcible feelings of humanity, which 

tis natural for parental affeckion to in- 
pie; to make room for a rigid virtue of 
= 2 very romantic *caft. A taſk as difficult, 
as to difplace and tear away the whole 
a rterial or vaſculat ſyſtem; and, I am a- 
| fraid, would be approaching too near a 
committed on our immediate off- 
peng; whom nature, reaſon and juſtice, 
2 made it our indiſpenſable. duty to 
[er oe "and 1 ; In 3 order to 1 
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"he to proceed,” T will now” May that 
money applied inviolably by the nking 
fund, to the diſcharge of. "as National 
Debt, agrecably to db intentiͤn of % 
firſt inſtitution, is neither money bearing 
compound. intereſt; neither are its effects 
equal, or Wologvus ts it. But that money 
"bearing er intereſt is, in its opera- 
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jak 1k us add as 1 — thay fink- 
- ns fund furniſh: two millions per annum for 
three years, and no more: that inſtead af 
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" is reſolyed to employ i it . as to ads 
a compound intereſt of it at four per cent. 


C 15 LES, by 
Rap, + 1 
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to accumulate according to the nature 
thereof. But frſt let us ſee what an an- 
nuity of two millions at four per cent. 
would accumulate to in three years. Which 
1 find to be C 6,2 43-290. As money at 
four per cent. com pound intereſt, more 
chan doubl-s its value in 18 years, we will 
ſay, that the above ſum will be 2,486,400. 
at that time, and by continuing to. AAS 
the ſum every 18 years for go years; 

that time, the above ſum will — 
nearly to 200 millions ; which would pay 
off the whole amount of the N ational 
Hebt, and leave nearly. 60 millions in 
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impo offible 0 be ſeed, may by this mes, 
thod not only be effected 2 eaſe, but 


vVichout ever taking a penny from the peo- 


ple, after the two millions per annum, 
bor the firſt three years; furniſhed by the 
ſinking fund; and further, leaving the 
produce of the ſinking fund, to be annu- 
ally applied towards the current ſervice. 
A circumſtance of immenſe utility to the 
people, and what is inſiſted on by the 
doctor, cannot be alienated, but at the 
expence of our exiſtence as a nation. 
= The doctor maintains, A SINKING FUND 
is the oNLY mode that can poſſibly deli- 
ver us from impending ruin: but J ap- 
peal to every impartial man, if the above 
| ſcheme is not INFINITELY preferable in 
| point of eaſe, and certainly more TIT. 
or very obvious reaſons. 


But if any ſhould think go years too 
long a term, to continue the National Debt 
at its preſent height, it may be diminiſh- 
ed at different periods, by extending a part 
of it to a more diſtant period, and the ad- 
voantages would by ſuch means be much 
ſooger experienced, | | 
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* oppoſe us before, has the maya ger. rer 
of ous affhirs are ppffeſfed of 56, 243, 200% l. 
rĩñag from two millions per annum. br three 
years, this in 18 years would accumulate to 1 
twice the ſom; or . — m n LOO 
In 36 years to 24972, 800 
Of which let be apply'd ton cords the en 10 e, ee 
e the e — — 5 12, ooo, ooo 


— 


Ten there 3 remains „ele IS 8 1 2,972,800 
In 18 yetrs more, or the Tok ana the + 4 
um will be | 

Of which apply as above — 12,000, 000 
$77 PS wr nr Re — 
ME eee — | \ 13:9454690 
In 18 years more, or the 72d year, the fon wo 

* would bee 25801, 200 


1 


de 


Of which apply as above, | .— .*, -* 12,900,000 


Bense. nm 1597,00 
10 5 years more, or the goth year” 4 "31,782,460 
Of which app! y 4s above e t 12. ooo. ooo 


- 


ay 7 


| gere ins” — — "19,782,400 


Ta 18 years more, or the a year © Ms © 39,564,800 
Of which ics zpply . above — $2,000,000 


Remains . _ . 27,564,800 


In 18 years more, or " 126th year 3 ny 1 299600 
Of which apply as above — * "12,000,000 
| W———— 


Remains — 7489680 
Ya 18 years more, or r the 144th year, ſum Fi 

4 Jo hand — — + 51 86,259,200 
Paid at fix periods, at 18 years diſtance, . 

: 12 millions each — 72,090, 090 


* — 


Total amount 7 158, 59,200 
Deduct the amount of the whole National 
Debt *** |, — fe. 140,006,099 


— — 


Surplus remaining in bavk — £ 18.259,200 


. 1. 


From 8 it evidently 
8 pears, that the National Debt may be 
1 totally diſcharged, without ſuibjecting the 

people to the leaſt: bunden, either by in- 
creaſe of taxes, or: otherwiſe, in the ſpace 
of 144 years, and leave a capital in bank 
of above eightech millions and ' charter. 
This may be! thought a long term: but 
it ſhould be noticed, that; it is the remo- 
teſt period. (Twelve millions art to- be 
diſcharged at the end of Thirty cHx part, 
W twelve mort at the end of 54 years; und 

ſo on twelve millions every- 18th year, 
till the whote is diicharged. The diſ- 
charging the debt, in the time above - men- 
tioned; is net the only advantage that 
will attend. this ſcheme, for with every 
twelve millions wich will be paid off, 
its intereſt will fink with it. The öh 
year the taxes would be leſſened 480 οõ, 
per annum; the 54th year / 960,000. 
per annum;” and ſo-on5at the rate ff half 
4 million hearly every . 5 e 
che ee 3 


1 


The ne NO a a e 
| which would effectually diſcharge the Na- 
tional — On laying the leaft fa- 

- ture 
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ture Wed on 3 W other; 


that requires the actual payment of 140 


millions; is ſurely of itſelf too powerful, 
to ſtand in need of any further * n 
eil or e e 


It de length af nt ſhould: Kit hs 
Jefted to, I anſwer, That circumſtaned 
conſtitutes its powerful merit, and is at 
the fame time its ſecurity. A ſecurity 


that nothing elſe can give it, and, I will 
venture to . ſay, whatever ſchemes may be 


deviſed: to effect it in a bort time, will 
prove el de ſe, and deſtroy themſelves. 
Our outgoings, eren in time of peace, 
are very large, and conſequently our taxes 


immoderately high; therefore, every mea- 
ſure that may depend upon a: conſiderable 
| Increaſe of them, will end in fruitleſs 
hope, and certain CEE” | 


« 


The doctor $ ir concerning the 


tedudion of intereſt, I on I do not un- 


derſtand. He frequently ſpeaks'of them, 
as being of little importance to the ſtate; 
and yet, I think, he has ſhewn they have 
been of vaſt utility to it. From the year 

1726, to the year 1766, he ſays, they 
22 f Have 


4 
3 


8 


16 
= 
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Wroduces the ſame ſum as & 200. at thre 


in 1 the firſt. 


: ave Wit Gt meaks #1 the vibe 1 
# million and half per annum; that is 18, the 


produce of the latter year was ſo much 

ore than twas in the former; if fo, | What. 
ever may be the amount 'of the RET 
In theſe 40 Jears,. has been ſa much ſaved 
n taxes, and copſequently the people hays 


e o much, benelited Abereby. The 


edudtion of intereſt, appears 97 me, to be 
qual to payipg of, a, part of. the Debt, 
\s for example, = 108. at fix. per 


e 


per cent. therefore, if we compute the 
value, by the y lue of the produce, £100. 
les is equal to * 200. ig | 
the. laſt, . Or, an 1 r yards, bbs 10. in: 
eſt being at t. _ pet bent. would pur- 
1855 .as much ſlock ceteris 1 7 a5 
290, Would, intereſt being at fix per 
cent. F ram whence it ſeems to follow, 
that if four per cents were reduced to 1 
ben * ee per cents... to one and an hal 
fon, be W. Ly no more. than. half 
rep prel ſent valde. 0 purſue thizargymeny 


farther, . Af. 3 intereſſ e ſhould, be reduced 


21 low., or: next to, nothing, the Value 


of,zhe ſtocks, to which ſuch intereſt be- 
1 longed, 


; Bos 7 55, Yang TTY 
x 1 * 


F 8 1 5 
- longed, mal be reduced very low, or 
to next to ks too. 1 


. 
3 \ My 
. 


7 


5 * Fry * mean to recommend fach 2 
ee as being either Juſt, or practi 
cable; that is quite beſide my preſent in- 
tention; but this argument may ſerve to 
ſhew, that the more the rate of intereſt 
| bs reduced which the public pay, the bur- 
den they bear decreaſes in the ſame pro- 
portion. How then ſuch a meaſure ſhould 
leſſen the poſſibility of avoiding a public 
9 arp 1 cannot 5 t all * | 


. 


There are tome reflextiorls in the doc- 
tor's Supplement, which do great honour 
to his judgment, p. 17, 18 and 19. The 
demoliſhing cottages and ſmall farm houſes, 
and engroſſing farms, are juſtly to be num- 
bered among the greateſt of our national 
evils, as they have 'a direct tendency 1 to 
depopulate the country, by driving out 
the laborious and moſt valuable part of 
its inhabitants. Faſhion certainly governs 
the world, and there' is a kind of conta- 
gion in exam ple. The above practice has 
prevailed to a ſhameful degree, rer 1 


8 


Tar 


hope, the folly of the practice 1 5 to be 


ſeen and underſtood ; as I have heard, 
ſome Gentlemen are ' about to erect houſes, 
for fartns on the ſame ſpots, which but a few” 


years fince they cauſed the houſes which 


ſtood thereon to be pulled down. — But 


there is a part of this argument, which, | 

I think; is not founded on facts. It is, 
that a great farmer is capable of paying 
a higher rent; and therefote concluding, 
that our ſaperiors find their account in it. 


That a Gentleman has far leſs trouble with 
a great farmer, than with many little ones, 


is certainly true; but that he can afford | 
to*pay a higher rent, I believe with plea- 


ſure, is a miſtaken opinion. I fay, with 


pleaſure, becauſe I don't know a practice 
that! is more replete with public miſchief. 
— I have lately ſeen (a manuſcript which 
is nearly ready for the preſs) a Treatiſe on 
the improvement of the Lands of this 
Kingdom, in which the author maintains, 


that the large eſtates are capable of being 


improved to double their preſent value. 
The dividing large eſtates into mid- 
ling and ſmaller farms, is not the leaſt 


among the i improvements propoſed. The 
author aſſerts, that, in general, an eſtate. 


"Þ B which 


ob 


. Gs. 1 


Aich ow: to one tenant for £1 1009: per 
annum, would be worth 15co, if divi- . 
died into from ten to twenty farms 3 and, 
. think, gives ſatisfactory reaſons in fup- 
port of his opinion, This is a fact, which 

Gentlemen little underſtand, and, per- 
haps, do not at all believe; and yet I am 
perſuaded, from my own oblervation and 
experience, it has a great deal of truth in it; 
therefore, the private benefit, which Pub- 
lle calamity. is ſaid to be erected on, may, 
in many caſes, be totally i imaginary. . 


But to return to the former ſobject. 17 
the doctor's apprehenſions are well found- 
ed: that the National Debt, is a ſtate en- 
gine, kept on foot to favour the moſt. 
wicked purpoſes, then it can anſivcr no 
good end, to contrive propet and effectual | 
means to diſcharge it. Tis all loſt labour, 
and can only ſerve to exaſperate thoſe, it 
was meant to ſerve, Whatever might be 
the wicked intentions of the moſt * 
adminiſtration of Sir Robert Walpole; 1 f 
flatter myſelf, both the reaſon and the 
practice, in this view ceaſes. The dif- 
terence between forty millions of debt, 
and one hundred and forty, is yery great ; 
| „ 


; 
' 


_ cruſh the mould that gives them form, 
and, of courſe, deſttoy the whole appa - 


exaſperate a large multitude, than to bear 
with the complaints of a few: means 
may be found to pacify the latter, but the 
momentum of the former, like 1 


1 A 1 


| bt the 8 for 6 : 


ed, may be much more proper, than the 
latter. Be the cord ever ſo 


neceſſary t o bring Mr. Jacobs's new in- 


vented wheels into a perfect circle; but 


that ſtrength may be ſo increaſed, a8 to 


ratus. Tis infinitely more hazardous to 


and dr ſea, is not to be en 


If no | ſecurity ca can be ah. 1 = of 
faithful and inviolable application of, the 
produce of any Fund, which may be e- 


ſtabliſbed; if neither law, or faith of Par- 
liamenti, can give us the invaluable bleſſing 


once ſolemnly promiſed us, which we can 


never enjoy for want of public virtue; 
then, I fay, doctor, tis high time for the 
people to take care of themſelves. Go- 


vernors rule for the benefit of the govern- 


ed; but when they * and neglect their 


a 


ſtrong; it 
may be ſtretched & tight, that a fall 
_ plunge would ſnap. it. Great ſtrength 10 
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Protect and defend, to become thę prey 
of avaritious and greedy dependents, the 


wicked miniſters of venality and corrup- 
tion; the future well being of the peo- 
ple, yea, their very exiſtence, then de- 


pends upon themſe lves, and it behoves 


them to place that ſecurity and ſafety where 


they cannot be deceived, fo long as they” 


are rejaſt and true to heir © own "Intereſt. .| hee 


This, at length, ie me to 1 lat 


reſource, which is, to reſolve either to diſ- 
charge this great, this National Grievance, 


or render ourſelves ſuperior to it. This 


work, great as it is, doctor, i is reſerved for 
you. You are, in nomination, to be Cap- 


tain General, and upon your condu „and 
by your powerful intereſt and example, 


its hoped ſucceſs depends. — But I can go 
no farther, without firſt ſettling one thing. 
Tam at a loſs what to call this addreſs. 
Whether it ſhall be the Invitation, or the 
Challenge? But why ſhould we be ſcru- 


pulous about words? Thoſe are beſt, which 


beſt expreſs our meaning, Let it be then, 


— N $5.6 17 ; 
P2832 l Sounds 1 Foöbdk amert 


12 f * ED WT L * N. 8 25 
| v9 % 3047 0723 REIN 
The gelt * b. Us at M 
RE A Worx which is intended to 70 


make future: generations happy and lo- 
rious. The firſt ſtep, I fay, is to, uſe 
out TEN TrnovsanD brave men. They 
muſt be genuine approved VaTzRANS, of . 
the true 'BriT1sH breed. Their hearts 
muſt lie in the right place, and every 
throb found LisERTY, INDEPENDENCE, 
and genuine PATRIOTISM... With this 
well choſen Corps, Sir, though ſmall, 
You Lou ſeem pale, doctor, 1 mean 
nothing, ui & armis, there is not a man 
in the. King's 8 Dominions, who. values 
peace more. than myſelf; I mortally hate 
all noiſe, mobbing, tumult, ſtrife and ſe- 
dition; z I wich it was baniſhed the world 
for ever. This point being ſettled, let us 
proceed. The Veteran Corps, I have men- 
tioned, are to be employed to a very dif- 
ferent purpoſe, than the tranſgrefſion of 
the Law s of God, or Man. They are, 
5 55 being uſed 0 che word e | 
STONE, 


4 * * * * » 4 * 1 A # LY 
* ” F 5 7. * f 4 
*. 4 * 5 2 2 3 * . % 


5 3 . 5. * at 185 
Tisbe . I cannot SRO 4 itbout 
firſt eFchring what Ie, and next what I 
dh not mean by the Term Parkior. Firſt 
then, by a  PaTRIoT, | 1 mean one that 
Keely! loves, and wiſhes all kind of good 
to his Country, for its own fake ; free 
from” all ſelfih and intereſted'yi jews and 
 confiderations No r. In ih next Place, 
by A PATRI vs, do not mean any one. 
who, acts u n "intereſted i views, particu- 

lar % 1 do noi mean, one, t that is con- 
3 ly bewog againſt adminiſtration, 
with no other view but fo Thove ſome 
one off the ſtage, - that he may jump into 
eo Place. This is a Pſeüdo Fatto, | 
ich, Tam ſotty to ſay; is too common, © 
Wh Bas done more miſchief thair can 'by 
recounted in a little e room. Bat Parr. 
0181 may be again further diſtinguiſhed - * 
and divided into a77ut and p Patrio- 
tiſm ; the firſt is always rea 5. earfully | 
to contribute either in labour, or money, 
as s far as is reaſonable and fit, to Promote 
every undertaking | that ba $7 "Teal cal go 
of its country in view, The Bie r pro- 
1 | feſes as warmly, and prays as devoiitly ; 
for its ſucceſs ; but would hardly crofs 
the threſhold, or advance a ſhilling to 
render 
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But let us — our 2 Corps; 
They are; Sir, to follow your texample, 8 
if they un be prevailed upon to do it, 
andi yon he prevailed upon to ſet it them, 
'Tis qnly to advanee Twenty pounds each, 
to he S νο,, as hereafter: But de hot 
think9 Hir, I would recommend the doing 
I thipg to you, which I would net do 
whſef301%wilt make one of the number 
wüh zalb my heart, · and ſuppoſiag we can 
make vg de, chat number at 20. 
each, will amount to £ 200,000. Now, 
Sir chat this :ſcheme may operate effec- 
thally and anfwebthe intended rpoſe, | 
Lean) that thiso ſubſcription ſhall * laſt: 
20 years, which-will be an anvaity of 
$200,000, foro years, and at the ond 
of ithe ſame will amount to £ 15,95 5,600/ 
ar\ fur pet een. comp Oh iptereſt, and 
imo go years more, ſay at the end of 
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accumulate to aboye. 104 millions in 94 
vears ; and to. _— 208 millions in 172 
years. The 


l appears as abqves that hy this Plan, 
ſuch L firſt mentiobed, auld 


r chen, 8b, che head . 


of which you. . originally, ſtood, will have 


it in their power to do, hat, you deſþarr- 


of euer being done, and of ſaving their 


country from that ruin and deſtruction, : 


which; is „generally, and by you particu- 


larly, thought impracticable. Vou have 


ſeto forth your teaſons at large, which de- 


ſtroy all hope. 2:36: then the faith, and 


virtne of Miniſters, and a Parliament, can- 
not / bo truſted. to; if meaſures of Govern- 
the people in the bondage of an inſup- 
portable debt, with an eye to ſiniſter pur- 


hake. A Society which has it in their 


power to become the ſole Proprietors of 


the whole National Debt, with a Surplus 
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Paſes, as you maintain: why ſhould not 
individuals be juſt, and true to their own 
Intereſt and preſervation, and lay ſuch a 
foundation for future proſperity, which 

neither Miniſters, nor their MasTEeRs can 
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Mankind are of one mind in nothing; but 
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Az of future -bleflings; are therefore 
- acrificed” to the. preſent moment. -How 
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As money at four per cent. compound 
intereſt, more than doubles its value every 
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